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NOTICE

Notice is hereby given that the 12" Annual General Meeting of the Members of BOSS
PACKAGING SOLUTIONS LIMITED (CIN: U29100GJ2012PLC068544) will be held by
Shorter Notice on Tuesday, the 11" Junme, 2024 at 11:00 a.m. at the Registered Office of the
Company situated at 11-C, SUR NO 56/1/2/3, Ramdev Estate, Nr Siddipura Estate, Opp. Ramol
Mehmdabad Highway, Vinzol Road, Ahmedabad-382445, Gujarat to transact the following
business: ‘

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited financial statements of the Company for the financial
year ended on March 31, 2024, together with the reports of the Board of Directors and Auditors
thereon.

2. To appoint a Director in place of Mr. Manishbhai Natvarbhai Brahmbhatt (DIN: 05154924), who
retires by rotation and being eligible, offer himself for re-appointment.

3. To reappoint M/s, DINV & Co., Chartered Accountants (FRN: 115145W), Ahmedabad as a
Statutory Auditor of the Company for a second term of 5 (five) consecutive years:

To consider and if thought fit, to pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions,
if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force),
M/s. DINV & Co., Chartered Accountants having Firm Registration No. 115145W be and is
hereby reappointed as the Statutory Auditors of the Company for their second term of 5 (Five)
years commencing from the conclusion of this Annual General Meeting till the conclusion of
17" Annual General Meeting of the Company to be held in the Year 2029, to examine and audit
the accounts of the Company, on such remuneration as may be mutually agreed upon between
the Board of Directors of the Company and the Statutory Auditors.”

RESOLVED FURTHER THAT the Board of Directors of the company be and are hereby
authorized to do all such acts, deeds and things as may be necessary, expedient and desirable for
the purpose of giving effect to this resolution,”

By Order of the Board of Directors
For Boss Packaging Solutions Limited

oy

Sweta Prajapati
Place: Ahmedabad Company Secretary & Compliance Officer

Date:; 08/06/2024 ACS No.: 66245
Registered Office :

11-C, SUR No. 56/1/2/3, Ramdev Estate, Nr Siddipura Estate, Opp Ramol Mehmdabad Highway,
Vinzol Road, Ahmedabad, Gujarat 382445 IN. (M) : +91-9909958055 / 9510156601 / 9998994254
GSTIN : 24AAECB8358B1ZW CIN : U29100GJ2012PLC068544
E-mail : info@bosspackaging.in Website: www.bosspackaging.in
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NOTES: -

1. The relevant details as required under Secretarial Standard on General Meetings issued by the
Institute of Company Secretaries of India, of the person seeking re-appointment as Director
under Item No. 2 of the Notice, is also annexed. The relevant Explanatory Statement pursuant
to Section 102 of the Companies Act, 2013 (“Act”} setting out material facts, concerning the
businesses under Item No. 3 of the notice, is annexed hereto.

2. A member entitled to attend and vote at the Annual General Meeting (AGM) is entitled to
appoint proxy/proxies to attend and vote instead of himself/herself. Such proxy/proxies need
not be a member of the Company.

3.  THE INSTRUMENT OF PROXY IN ORDER TO BE EFFECTIVE, SHOULD BE
DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY, DULY
COMPLETED AND SIGNED NOT LESS THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING. A PROXY FORM IS ANNEXED
HEREWITH.

4,  person can act as a proxy on behalf of Members not exceeding 50 and holding in the aggregate
not more than ten percent of the total share capital of the Company carrying voting rights. A
Member holding more than ten percent of total share capital of the Company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for any
other person or shareholder,

5. A Corporate Member intending to send its authorised representatives to attend the Meeting in
terms of Section 113 of the Companies Act, 2013 is requested to send to the Company a
certified copy of the Board Resolution authorizing such representative to attend and vote on
its behalf at the Meeting.

6. Members may please note that no gifts, gift coupons, or cash in lieu of gifts will be distributed
at meeting, in compliance with Section 118(10) of the Companies Act, 2013 and the Secretarial
Standards issued by Institute of Company Secretaries of India.

7. The route map showing directions to reach the venue of the 12" Annual General Meeting of
the Company is annexed hereto.

8 All relevant documents and Registers referred to in the accompanying Notice shall be open
for inspection at the Registered Office of the Company situated at 11-C, SUR NO 56/1/2/3,
Ramdev Estate, Nr Siddipura Estate, Opp. Ramol Mehmdabad Highway, Vinzol Road,
Ahmedabad-382445, Gujarat during business hours between 10:00 a.m. to 05:00 p.m. on all
working days, up to and including the date of the Annual General Meeting of the Company.

Registered Office :

11-C, SUR No. 56/1/2/3, Ramdev Estate, Nr Siddipura Estate, Opp Ramol Mehmdabad Highway,
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9. Members holding shares in physical mode are requested to register their email IDs with the
Registrar & Share Transfer Agents of the Company and Members holding shares in demat
mode are requested to register their email ID’s with their respective DP in case the same is still
not registered. Members are also requested to notify any change in their email ID or bank
mandates or address to the Company and always quote their Folio Number or DP ID and Client
ID Numbers in all correspondence with the Company. In respect of holding in electronic form,
Members are requested to notify any change of email ID or bank mandates or address to their
Depository Participants.

10.  Members can avail of the nomination facility by filing Form SH-13, as prescribed under
Section 72 of the Companies Act, 2013 and Rule 19(1) of the Companies (Share Capital and
Debentures) Rules, 2014, with the Company. Blank forms will be supplied on request.

11.  Request to Members holding shares in dematerialised form to bring their Client ID and DP ID
numbers for easy identification for attendance at the Meeting.

Registered Office :

11-C, SUR No. 56/1/2/3, Ramdev Estate, Nr Siddipura Estate, Opp Ramol Mehmdabad Highway,
Vinzol Road, Ahmedabad, Gujarat 382445 IN. (M} : +91-9909958055 / 9510156601 / 9998994254
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ANNEXURES TO THE NOTICE

DETAILS OF DIRECTOR SEEKING APPONTMENT/RE-APPOINTMENT AT THE
FORTHCOMING ANNUAL GENERAL MEETING AS REOUIRED UNDER 1.2.5 OF
SECRETARTAL STANDARD — 2 ON GENERAL MEETINGS:

ITEM NO. 2:
Name of the Director Mr.  Manishbhai  Natvarbhai  Brahmbhatt
(DIN: 05154924)
Designation/Category Chairman & Managing Director/Promoter
Date of Birth 05/07/1976
Age 48 Years
Nationality Indian
Qualification Mechanical Engineering
Date of first appointment on the Board of | 10/01/2012
the Company
No. of Board Meetings attended during the | 16 (Sixteen)
year 2023-24
Expertise in specific functional area Operations and Marketing area
Brief Profile Mr. Manishbhai Brahmbhatt aged about 48 years,

has completed Mechanical Engineer in the year
1996 from B. & B. Institute of Technology, V. V.
Nagar, Gujarat. He has been associated with our
Company since incorporation. He had nearly 28
years of experience in the area of business in which
our Company operates. He oversees operations and
sourcing of materials of our Company.

Terms and conditions of appointment or re- | He will be liable to retire by rotation.

appointment

Remuneration last drawn Rs. 40,000/- per month
Shareholding in the Company 29.99%

Directorship in the other Companies Nil

Membership/Chairmanship in Committees | Nil
(Other than Boss Packaging Solutions

Limited)
Relationship with other Directors, Manager | He is husband of Mrs. Jagrutiben Brahmbhatt
and KMP (DIN: 05154890), Promoter/Non-Executive

Director and father of Mr. Premkumar
Brahmhbhatt, = Promoter/Senior =~ Managerial
Personnel-Service and Maintenance of the
Company.

Registered Office :
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EXPLANATORY STATEMENTS PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013,

ITEM NO. 3:

At the 7" AGM of the Company held on September 30, 2019, the shareholders had approved the
appointment of M/s DINV & Co., Chartered Accountants, Ahmedabad having Firm Registration
No. 115145W, as a Statutory Auditors of the Company to hold office till the conclusion of the
12" AGM of the Company to be held in the year 2024.

Considering the performance as auditors of the Company during their present tenure, the Audit
Committee of the Company after due deliberations and discussions, recommended to the Board
the re-appointment of M/s. DINV & Co. as statutory auditors of the Company for a second term of
5 (five) years to hold office from the conclusion of this AGM till the conclusion of the 17 AGM
of the Company to be held in the year 2029.

Based on recommendations of the Audit Committee, the Board of Directors at their meeting held
on 8" June, 2024, approved the re-appointment of M/s. DINV & Co., as the Statutory Auditors of
the Company for a second term of 5 (five) years i.e. from the conclusion of this till the conclusion
of 17" AGM to be held in the year 2029. The re-appointment is subject to approval of the
shareholders of the Company.

M/s. DINV & Co. has consented to their appointment as Statutory Auditors and have confirmed
that if appointed, their appointment will be in accordance with Section 139 read with Section 141
of the Act.

The remuneration to be paid to Statutory Auditors for the term shall be mutually agreed between
the Board of Directors and the Statutory Auditors, from time to time.

None of the Director(s) and Key Managerial Personnel of the Company or their respective relatives
are concerned or interested in the Resolution mentioned at Item No. 3 of the Notice,

The Board recommends the Resolution set forth in Item No. 3 for the approval of the Members.

By Order of the Board of Directors
For Boss Packaging Solutions Limited

ol

Sweta Prajapati
Place: Ahmedabad Company Secretary & Compliance Officer
Date: 08/06/2024 ACS No.: 66245
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Route Map to the Venue of the 12" AGM: -

11-C. SUR NO 56/1/2/3, Ramdev Estate, Nr Siddipura Estate, Opp. Ramol Mehmdabad Highway,
Vinzol Road, Ahmedabad-382445, Gujarat
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Boss Packaging Solutions Limited
(Formerly known as ‘Boss Packaging Solutions Private Limited)
(CIN: U29100GI2012PL.C068544)
Reg. Off.: 11-C, SUR NO 56/1/2/3, Ramdev Estate, Nr Stddipura Estate, Opp. Ramol Mehmdabad Highway,
Vinzol Road, Ahmedabad-382445, Gujarat
Tel.: 07948972009, E-mail: cs@bosspackaging.in, Website: www. bosspackaging in

Form No. MGT-11

PROXY FORM
{Pursuant to section 105(6) of the Companies Act, 2013 and rule 1 9(3) of the Companies (Management and
Administration) Rules, 20147

Name of Member(s) :
Registered Address
E-Mail ID

Folio Ne/ Client ID

DP ID No.

I/We, being the member (s) of ... shares of the above named Company, hereby appoint:

Name

Address

E-mail Id

Signature

or failing him/her

Name

Address

E-mail Id '

| N
or failing him/her | Signature

Name

Address

E-mail Id

Signature J

as my/our proxy to attend and vote for me/us and on my/our behalf at the 12% Annual General Meeling of the
Company to be held on Tuesday, the 11" June, 2024 at 11:00 a.m. at the Registered Office of the Company situated
at 11-C, SUR NO 56/1/2/3, Ramdev Estate, Nr Siddipura Estate. Opp. Ramol Mehmdabad Highwav, Vinzol Road,
Ahmedabad-382445, Gujarat and at any adjournment thereof in respect of such Resolutions as are indicated below:

Resolution No., Resolutions
Affix a Rs,
Ordinary Business: Re:: e
1 To receive, consider and adopt the audited financial statements of the Company for the Stamp

financial year ended on March 31, 2024, together with the reports of the Board of
Directors and Auditors thercon.

2 To appoint a Director in place of Mr. Manishbhai Natvarbhai Brahmbhatt (DIN:
05154924), who retires by rotation and being eli gible. offer himself for re-appointment,
3 To reappoint M/s. DINV & Co., Chartered Accountants (FRN: 115145W), Abmedabad
as a Statutory Auditor of the Company for a second term of 5 (five) consecutive years
As witness my / our hand(s) this day of 2024.
Signature of Shareholder: Signature of Proxy:
NOTE:

The proxy form duly stamped, completed and signed must be deposited at the Registered Office of the
Company not less than 48 hours before the time for holding of the aforesaid meeting. The Proxy need not be
a member of the Company.
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DIRECTORS' REPORT
Dear Shareholders,

Your Directors are pleased to present the 12® Annual Report of your Company together with the Audited
Financial Statements and Auditors” Report for the year ended 31 March, 2024.

1. FINANCIAL SUMMARY AND HIGHLIGHTS:

The financial performance of the Company dunng the year ended 31* March, 2024 compared to the previous
year 1s summarized below:

(X in Lacs)
Particulars 2023-24 2022-23
Revenue From Operations 1,217.44 1,033.89
Other Income 0.10 0.82
Net Income 1,217.54 1,034.71
Profit / (Loss) before tax & Exceptional / Extraordinary items 138.93 134.62
Add / (Less). Exceptional / Extraordinary items 0.00 0.00
Profit/(Loss) Before Tax 138.93 134.62
Less: Tax Expenses
- Current Tax 35.50 34.40
- Deferred Tax Liabilities/(Assets) (0.09) (0.30)
Net Profit / (Loss) After Tax 101.04 100.53
2. REVIEW OF OPERATIONS:
During the financial year 2023-24, Net Income of your Company was increased to Rs. 1,217.54/- (in

Lacs) as against Net Income of Rs. 1,034.71/- (in Lacs) of the previous year. Accordingly, the Company’s
Net Profit after tax has been increased to Rs. 101.04/- (in Lacs) for the current year as against the Net Profit
after tax of Rs. 100.53/- (in Lacs) of the previous year.

3. NATURE OF BUSINESS:

Boss Packaging Solutions Limited (‘the Company') is incorporated on January 10, 2012 under the provision
of the Compamies Act, 1956. The Company is engaged in the business of manufacturer, supplier and exporter
of diversified packaging, capping, filling machines, self-adhesive sticker labelling machine, conveyors, turn
tables, web sealers, sleeve applicator etc.

4. DIVIDEND:

With a view to conserve the resources for future prospect and growth of the Company, the Board of Directors
of the Company have not recommended any Dividend on Equity Shares of the Company.

Registered Office :

11-C, SUR No. 56/1/2/3, Ramdev Estate, Nr Siddipura Estate, Opp Ramol Mehmdabad Highway,
Vinzol Road, Ahmedabad, Gujarat 382445 IN. (M) : +91-9909958055 / 9510156601 / 9998994254
GSTIN : 24AAECB8358B1ZW CIN : U29100GJ2012PLC068544
E-mail : info@bosspackaging.in Website: www.bosspackaging.in
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5.

DEPOSITS:

During the year under review, your Company has neither invited, accepted or renewed any Public Deposits

within the meaning of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of

Deposits) Rules, 2014,

6.

TRANSFER TO RESERVES:

During the vear under review, your Directors has not proposed to transfer any amount to Reserves.

7.

During the year, the Company has not changed its business or object and continues to be in the same line of

CHANGE IN NATURE OF BUSINESS:

business as per the main object of the Company.

8.

CHANGE IN CAPITAL STRUCTURE:

Authorized Capital:

During the year, there is no change in authorised share capital of the Company.

Issued, Subscribed & Paid-up Capital:

The Company has passed Special Resolutions at the Extra Ordinary General Meeting of members of the
Company held on 25/04/2023 for approval of issue 10,335 Equity Shares of Rs. 10/- (Ten) each at a
Premium of Rs. 1440/- (Rupees One Thousand Four Hundred Forty Only) per Share by way of Private
Placement.

The Company has passed Special Resolutions at the Annual General Meeting of members of the Company
held on 06/07/2023 for approval of issue 31,51,925 equity shares, each having a nominal value of Rs. 10/-
{Ten) at par as fully paid bonus shares to the holders of equity shares in the proportion of 155 (One
Hundred Fifty-Five) bonus equity shares of Rs, 10/- (Ten) each for every 1 (One) fully paid-up equity
shares of Rs. 10/- (Ten) each.

Issued, Subscribed & Paid-up Equity Share Capital of the Company as at closure of the financial year
2023-24, was Rs. 3,17,22,600/- divided into 31,72,260 Equity Shares of Rs. 10/- (Ten) each.

Further, during the period under review, your Company has not bought back any of its securities / has not
1ssued any Sweat Equity Shares / has not issued shares with Differential Voting rights / has not issued any
shares under Employee stock option plan and there has been no change in the voting rights of the
shareholders.

9.

CHANGE IN THE NAME OF THE COMPANY AND ADOPTION OF NEW OF MOA AND
AOA:

During the year under review, pursuant to special resolutions passed by the Members of the Company, in
their Extra Ordinary General meeting held on 05/08/2023, decided to convert the Company from “Private
Registered Office :

11-C, SUR No. 56/1/2/3, Ramdev Estate, Nr Siddipura Estate, Opp Ramol Mehmdabad Highway, (,\“G 30¢ 2
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Limited” to “Public Limited” and adopted new sets of Article of Association (AQA) and Memorandum of
Association (MOA). The application was submitted to the Registrar of Companies, Ahmedabad and Registrar
has vide their Certificate dated August 10, 2023 issued new certificate of incorporation consequent to
conversion of the Company from “Private Limited” to “Public Limited”.

10. BOARD OF DIRECTORS:

The following were the Directors on the Board as on 01/04/2023:

1. Mr. Manishbhai Brahmbhatt (DIN: 05154924) - Executive Director
2. Mrs. Jagrutiben Brahmbhatt (DIN: 05154890) - Executive Director
3. Mr, Ketan Thakkar (DIN: 05154897) - Executive Director

4. Mr. Kamleshbhai Patel (DIN: 07684901) - Executive Director

During the year under review, following changes took place in the constitution of the Board of Directors:

Name Date of Date of Date of Nature of Change
Change Approval | Approval by
by the the
Board Shareholders
Mr. Manishbhai 25/09/2023 | 22/09/2023 25/09/2023 | Changed  designation  to
Brahmbhatt Managing  Director and
(DIN: 05154924) Chairman
Mrs. Jagmtiben 25/09/2023 | 22/09/2023 25/09/2023 | Changed designation to Non-
Brahmbhatt _ Executive Director
(DIN: 05154890) |
Ms. Khushbu Shah 25/09/2023 | 22/05/2023 25/09/2023 | Appointed as a Non-
(DIN: 10208844) Executive Independent
Director
Mr, Parthivkumar 25/09/2023 | 22/09/2023 25/09/2023 | Appointed as a Non-
Barad Executive Independent
(DIN: 10220078) Director

As on 31* March, 2024, Your Company has 6 (Six) Directors, namely:

Mr. Manishbhai Brahmbhatt (DIN: 05154924) - Managing Director and Chairman Director
Mrs. Jagrutiben Brahmbhatt (DIN: 05154890) - Non-Executive Director

Mr. Ketan Thakkar (DIN: 05154897) - Executive Director

Mr. Kamleshbhai Patel (DIN: 07684901) - Executive Director

Ms. Khushbu Shah (DIN: 10208844) - Independent Director

Mr. Parthivkumar Barad (DIN: 10220078) - Independent Director

G =

After the closing of the financial year, Mr. Manishbhai Brahmbhatt (DIN: 05154924), Chairman and
Managing Director of the Company is liable to retire by rotation at the ensuing Annual General Meeting and
being eligible, offer himself for re-appointment.

Registered Offlce :
11-C, SUR No. 56/1/2/3, Ramdev Estate, Nr Siddipura Estate, Opp Ramol Mehmdabad Highway, 3
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11. KEY MANAGERIAL PERSONNEL.:

During the financial year, the following persons have been appointed as Key Managerial Personnel (KMP)
of the Company:

e Mr. Manishbhai Brahmbhatt (DIN: 05154924) has been appointed as a Chairman and Managing Director
of the Company w.e.f 25/09/2023 in Extra Ordinary General Meeting of the Company held on
25/09/2023.

¢ Mrs. Bhavika Thakkar (PAN: ADYPT8566F) has been appointed as a Chief Financial Officer of the
Company w.e.f. 20/09/2023 in Meeting of the Board of Directors of the Company held on 20/09/2023.

¢ Mrs. Sweta Prajapati (ACS No.: 66245) has been appointed as a Company Secretary and Compliance
Officer of the Company w.e.f. 20/09/2023 in Meeting of the Board of Directors of the Company held on
20/09/2023.

As on 31* March, 2024, Your Company has following KMP:

1. Mr, Manishbhai Brahmbhatt (DIN; 05154924) - Chairman & Managing Director
2. Mrs. Bhavika Thakkar (PAN: ADYPT8566F) - Chief Financial Officer
3. Mrs. Sweta Prajapati (ACS No.: 66245) - Company Secretary & Compliance Officer

12. MEETINGS:
(i) MEETINGS OF THE BOARD OF DIRECTORS:

During the year under review, the Board of Directors of the Company duly met 16 (Sixteen) times. The gap
between two consecutive meetings was not more than one hundred and twenty days as provided in section

173 of the Act.
1 03/04/2023 2. 08/04/2023 3. 12/05/2023 4. 13/06/2023
. 14/07/2023 6. 15/07/2023 7. 02/08/2023 8. 03/08/2023
9, 20/09/2023 10, | 22/05/2023 11. | 28/09/2023 12, | 30/09/2023
13. | 07/11/2023 14. | 20/11/2023 15. | 07/12/2023 16. | 28/03/2024
The details of attendance of each Director at the Board Meeting and Annual General Meeting are given
below:
No. of Board @ ]'
Name of Directors DIN Designation Meetings Kueﬁfe:d
Attended
Mr. Manishbhai Brahmbhatt | 05154924 Chairman &
. . 16 Yes
Managing Direcior
Mrs. Jagrutiben Brahmbhatt 05154890 Non-Executive 16
Director
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Mr. Ketan Thakkar 05154897 Executive Director 16 Yes
Mr. Kamleshbhai Patel 07684901 Executive Director 16 Yes
Mrs. Khushbu Shah 10208844 | Independent Director 6 N.A.
Mr. Parthivkumar Barad 10220078 | Independent Director 6 N.A.

(i) MEETING OF MEMBERS:

During the Financial Year ended 31% March, 2024, 11™ Annual General Meeting of the Company was held
on 06/07/2023 and 3 (Three) Extra Ordinary General Meetings of the Company were held on 25/04/2023,
05/08/2023 and 25/09/2023 respectively.

13. COMMITTEES OF THE BOARD:

The Board Committees are formed with the approval of Board of Directors of the Company (“Board”™) for
dealing with specific areas and activities. These Committees have their respective Charters and play an
important role in the overall management and governance of the Company. The Board Committees meet at
regular intervals and take necessary steps to perform their duties entrusted by the Board.

The Board of Directors of the Company has constituted the following Committees:
A, Audit Committee

B. Nomination and Remuneration Committee

C. Stakeholders Relationship Commitiee

A. AUDIT COMMITTEE:

The Board has constituted the Audit Committee of the Company in their meeting held on 28/09/2023 in
compliance with Section 177 of the Companies Act, 2013 and Regulation 18 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 20135.

As on 31* March, 2024, the Audit Committee comprised of 3 Directors, out of which 2 are Independent
Directors. All the Members of the Committee are well qualified, experienced and possesses required
knowledge of accounts, finance and other comparable experience and background. The Company Secretary
of the Company act as a Secretary of the Committee.

During the financial year ended 31¥ March, 2024, the Audit Committee met Four (04) times i.e. on
30/09/2023, 20/11/2023, 07/12/2023 and 28/03/2024. The maximum gap between two meetings was not
more than 120 days. The requisite quorum was present at all the Meetings.

The details of composition of the Committee and their attendance at the meetings are given below:

. . No. of Meetin
Name Designation Category attended gs
Mrs. Khushbu Shah Member / Chairman NEID
Mr. Parthivikumar Barad Member NEID
Mr. Ketan Thakkar Member EPD
NEID: Non-Executive Independent Director, EPD: Executive Promoter Director
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The Statutory Auditor of the Company are invited in the meeting of the Committee wherever requires. Chief
Financial Officer of the Company is a regular invitee at the Meeting,

Recommendations of Audit Committee, wherever/whenever given, have been accepted by the Board of
Directors.

The Vigil Mechanism policy (Whistle Blower Policy) can be downloaded from the weblink:
htips:/bosspackaging in/investor-policies.html .

B. NOMINATION AND REMUNERATION COMMITTEE:

The Board has constituted the Nomination and Remuneration Commitiee of the Company in their meeting
held on 28/09/2023 in compliance with Section 178 of the Companies Act, 2013 and Regulation 19 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

As on 31* March, 2024, the Nomination and Remuneration Committee comprised of 3 Non-Executive
Directors, out of which 2 are Independent Directors. The Company Secretary of the Company act as a
Secretary of the Committee.

During the financial year ended 31% March, 2024, the Nomination and Remuneration Committee met Once
(1) on 28/03/2024. The requisite quorum was present at all the Meetings.

The details of composition of the Committee and their attendance at the meetings are given below:

Name Designation Category No. of Meeting attended
Mrs. Khushbu Shah Member / Chairman NEID 1
Mr. Parthivkumar Barad Member NEID 1
Mrs. Jagrutiben Brahmbhait Member NEPD 1

NEID: Non-Executive Independent Director, NEPD: Non-Executive Promoter Director

Nomination and Remuneration Policy:

In accordance with the provisions of Section 178 of the Companies Act, 2013, the Board of Directors of the
Company has adopted the Nomination and Remuneration Policy (the “Policy™). The Policy, inter alia,
provides guidelines for the appointment, removal and remuneration of the Directors, Key Managerial
Personnel and Senior Management Personnel of the Company.

The said policy can be downloaded from the weblink: hitps:/bosspackaging.in/investor-policics html .

C. STAKEHOLDERS’ RELATIONSHIP COMMITTEE:

The Board has constituted the Stakeholders® Relationship Committee of the Company in their meeting held
on 28/09/2023 in compliance with Section 178 of the Companies Act, 2013 and Regulation 20 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

As on 31* March, 2024, the Stakeholders’ Relationship Committee comprised of 3 Directors. The Compa
Secretary of the Company act as a Secretary of the Committee.
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During the financial year ended 31* March, 2024, the Stakeholders” Relationship Committee met Once (1)
on 28/03/2024, The requisite quorum was present at all the Meetings.
The details of composition of the Committee and their attendance at the meeting is given below:

Name Designation Category No'aﬁel\:::gn g
Mrs. Khushbu Shah Member / Chaimman NEID 1
Mr. Parthivkumar Barad Member NEID 1 |
Mr. Kamieshbhai Patel Member EPD 1 |

NEID: Non-Executive Independent Director, EPD: Executive Promoter Director

During the year, the Company has not received any complaints from its Shareholders of the Company. There
were no outstanding complaints as on 31/03/2024,

14. EXTRACT OF ANNUAL RETURN:

In terms of the provisions of Section 92 and Section 134 of the Act read with Rule 12 of the Companies
{Management and Administration) Rules, 2014, the Annual Retum in Form MGT-7 for the Financial 2023-
24 of your Company as on 31% March, 2024 is available on Company’s website and can be accessed at
https://bosspackaging in/annual-returns html,

15. RELATED PARTY TRANSACTIONS:

All the transactions/contacts/arrangements made with related parties are placed before the Audit Committee
and the Board of Directors for review and approval on a quarterty basis and also for prior approval wherever
required. The omnibus approval is obtained on yearly basis for related party transactions which are of a
foreseeable and repetitive nature.

During the financial year 2023-24, all the related party transactions entered into by the Company with related
parties were in the ordinary course of business and were at arm’s length basis and no materially related party
transactions were entered into by the Company with related parties. Accordingly, the disclosure in Form
AQC-2 is not applicable to the Company.

All the transactions entered into by the Company with related parties were in compliance with the applicable
provisions of the Companies Act, 2013 read with the relevant rules made thereunder and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The details of related party transactions as per Accounting Standards are disclosed in Notes to the Financial
Statements. The Company has a ‘Policy on Matenality of Related Party Transactions and on dealing with
Related Party Transactions’. The said policy is available on the website of the Company
www.bosspackaging.in.

16. STATUTORY AUDITORS:

M/s. DINV & Co., Chartered Accountant, Ahmedabad (FRN: 115145W) was appointed as Statutory Auditors
of the Company in 7® Annual General Meeting held on 30" September, 2019 for a period of 5 (five) yes
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commencing from the conclusion of 7% Annual General Meeting till the conclusion of upcoming Annual
General Meeting of the Company.

Accordingly, the Board of Directors based on the recommendation of the Audit Committee, has
recommended to re-appoint M/s. DINV & Co., Chartered Accountant, Ahmedabad (FRN: 115145W) as a
Statutory Auditor of the Company for further period of 5 (five) years for their second term commencing from
the conclusion of this Annual General Meeting till the conclusion of 17" Annual General Meeting of the
Company to be held in the Year 2029, subject to approval of the Shareholders at the ensuing Annual General
Meeting. Further, as required under the provisions of Section 139 and Section 141 of the Companies Act,
2013 read with the Companies (Audit and Auditors) Rules, 2014, M/s. DINV & Co., Chartered Accountant,
Ahmedabad (FRN: 115145W) have confirmed their consent as well as eligibility to act as a Statutory Auditor
of the Company.

The Auditors’ Report does not contain any qualification or adverse remark. Notes to Accounts and Auditors
remarks in their report are self-explanatory and do not call for any further comments. The Auditors has not
reported any matter of an offence of fraud to the Company required to be disclosed under Section 143(12) of
the Companies Act, 2013. .

17. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT:

During the year 2023-24, the Company has filed Draft Red Herring Prospectus (DRHP) with NSE on SME
Emerge platform for Initial Public Issue of 12,74,000 Equity Shares of face value of Rs. 10/- each on
07/12/2023. After closing of the financial year 2023-24, the company got the Listing Approval from National
Stock Exchange for Initial Public Issue of 12,74,000 Equity Shares of face value of Rs. 10/- each on
02/04/2024.

18, INDEPENDENT DIRECTORS:

In terms of Section 149 of the Companies Act, 2013 and rules made there under, the Company had two Non-
Executive Independent Directors in line with the Companies Act, 2013. Further, both the Independent
Directors of the Company had registered themselves in the Independent Directors’ Data Bank.

A separate meeting of Independent Directors was held on March 28, 2024 to review the performance of Non-
Independent Directors, Board as whole and performance of Chairperson of the Company including
assessment of quality, quantity and timeliness of flow of information between Company management and
Board.

The terms and conditions of appointment of Independent Directors and Code for Independent Director are
incorporated on the website of the Company at www.bosspackaging.in.

The Company has received necessary declaration from each independent director under Section 149 (7) of
the Companies Act, 2013 that they meet the criteria of independence laid down in Section 149 (6) of the

Companies Act, 2013,
/S SN
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19. PARTICULAR OF LOAN & INVESTMENT BY DIRECTORS:

Loans covered under section 186 of the Companies Act, 2013 form part of the notes to the financial
statements provided in this Annual Report.

20, CORPORATE SOCIAL RESPONSIBILITY:

'The provisions of Section 135 of the Companies Act, 2013 and Rules made thereunder are not applicable to
our Company for the financial year ended 3 1st March, 2024.

21. DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 134(3)(c) of the Companies Act, 2013, the Board of Directors, to the best of their
knowledge and ability, confinm that:

a) In the preparation of the annual accounts for the financial year 31* March, 2024, the applicable accounting
standards had been followed. There are no material departures in the adoption of the applicable
Accounting Standards.

b) appropriate accounting policies have been selected and applied them consistently and judgments and
estimates have been made that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company at the end of the financial year 31% March, 2024 and of the profit of the company
for that period;

¢) proper and sufficient care have been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d) the annual accounts have been prepared on “going concern” basis;

¢) the proper internal financial controls are laid down and are adequate and operating effectively.

f) proper systems to ensure compliance with the provisions of all applicable laws have been devised and that
such systems were adequate and operating effectively.

22, RISK MANAGEMENT:

The Board of Directors of the Company identify, evaluate business risks and opportunities. The Directors of
the Company takes pro-active steps to minimize adverse impact on the business objectives and enhance the
Company’s competitive advantage. Presently no material risk has been identified by the directors except of
general business nsks, for which the Company is leveraging on their expertise and experience.

23. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

A. Conservation of energy —

(1) The steps taken or impact on conservation of energy: No major steps have been taken by the
Company. However, the Company continues its endeavour to improve energy conservation and
utilization.

(1) The steps taken by the Company for utilizing altemate sources of energy: Nil
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(iii) The capital investment on energy conservation equipment: Nil
B. Technology absorption —

(i) The effort made towards technology absorption: The Company has not taken any technology in
particular or entered into any technology agreement during the period. During the year, no further
development is done for research.

(i) The benefit derived like product improvement, cost reduction, product development or import
substitution: Nil

(iii) in case of imported technology (imported during the last three years reckoned from the beginning
of the financial year):
a. The details of technology imported: Nil
b. The year of import: Nil \
¢.  Whether the technology has been fully absorbed: Nil
d. If not fully absorbed, areas where absorption has not taken place, and the reasons thereof: Nil

(iv) The expenditure incurred on Research and Development: Nil
C. Foreign Exchange Earnings & Expenditure —
The Foreign Exchange eamed in terms of actual inflows during the year: NIL
The Foreign Exchange Outgo during the year in terms of actual outflows: NIL

24. DETAILS ABOUT HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES / JOINT
VENTURES:

As on 31% March, 2024, the Company does not have any holding, subsidiary & associate companies and has
not entered into any joint venture with any other company.

25. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:

The Company has zero tolerance for sexual harassment at workplace and has adopted a policy prevention,
prohibition and redressal of sexual harassment at workplace in line with the provisions of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the rules
thereunder at workplace. The Company has complied with provisions relating to the constitution of Intemal
Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

During the Financial Year, the Company had not received any complaints and no complaints were pending
as on 31* March, 2024. Further, the Company ensures that there is a healthy and safe atmosphere for every
women employee at the workplace.
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26. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS:

During the year under review, no significant or material orders were passed by the Regulators or Courts or
Tribunals which would impact the going concern status of the Company and its operations in future.

27. MAINTENANCE OF COST RECORDS & AUDIT:

Your Company is not required to maintain cost records as specified by the Central Govemment under Section
148(1) of the Companies Act, 2013. The provision of cost audit does not apply to your Company,

28. INTERNAL FINANCIAL CONTROL SYSTEM AND THEIR ADEQUACY:

The Company has an Intemal Control System, commensurate with the size, scale and complexity of its
opetations. The scope and authority of the Internal Audit function is well defined in the organization. The
Intemal Audit Depariment monitors and evaluates the efficacy and adequacy of Intemal Control Systems in
the Company, its compliance with operating systems, accounting procedures and policies at all locations of
the Company. Based on the report of Internal Audit function, process owners undertake corrective action in
their respective arcas and thereby strengthen the controls. Significant audit observations and comective
actions suggested are presented to the Audit Committee of the Board.,

29. SECRETARIAL STANDARDS COMPLIANCE:

During the year under review, the Company has complied with all the applicable Secretarial Standards issued
by the Institute of Company Secretaries of India-and adopted by the Central Govemment pursuant to Section
118 of the Companies Act, 2013.

30. GENERAL:

Your Directors state that no disclosure or reporting is required in respect of the following items as there were
no transactions on these items or the same were not applicable to the Company during the year under review:

1. During the year under review, there was no employee in receipt of salary for whom information as per
Rule 5 of The Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is
required to be given in the Directors' Report.

2. No application has been made or no proceeding is pending under the Insolvency and Bankruptcy Code,
2016 during the period under review,

3. There is no difference between the amount of the valuation done at the time of one time settlement and
the valuation done while taking loan from the Banks or Financial Institutions, if any during period under

review.

4. The provisions relating to submission of Secretarial Audit Report are not applicable to the Company.
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31. APPRECIATIONS AND ACKNOWLEDGEMENT:

Your Directors wish to place on record their sincere appreciation for significant contributions made by the
employees at all levels through their dedication, hard work and commitment, enabling the Company to
achieve good performance during the year under review.

Your Directors also take this opportunity to place on record the valuable co-operation and support extended
by the banks, government, business associates and the shareholders for their continued confidence reposed
in the Company and look forward to having the same support in all future endeavors.

By order of the Board of Directors

For Boss Packaging Solutions Limited :
Vet MM
Mo /ﬁ/

Manishbhai Brahmbhatt Ketan Thakkar
Managing Director and Chairman Director
DIN: 05154924 DIN: 05154897

Place: Ahmedabad
Date: 08/06/2024

Registered Office :
11-C, SUR No. 56/1/2/3, Ramdev Estate, Nr Siddipura Estate, Opp Ramol Mehmdabad Highway,
Vinzol Road, Ahmedabad, Gujarat 382445 IN. (M) : +91-9909958055 / 9510156601 / 9998994254
GSTIN : 24AAECB8358B1ZW CIN : U29100GJ2012PLC068544

E-mall : info@bosspackaging.in Website: www.bosspackaging.in 15



Boss Packaging Solutions Limited

CIN: U29100GJ2012PLC068544

11-C, Sur No 56/1/2/3, Ramdev Estate, Nr Siddipura Estate, Opp Ramol-Mehmdabad Highway, Vinzol
Road, Ahmedabad, Gujarat-382 445,

12th Statutory Audit Report

FY 2023-24

DJNV&Co.
Chartered Accountants
2nd Floor, H.N. House, Opp. Muktjivan Colour Lab,
Stadium Cross Road, Navrangpura,
Ahmedabad, Gujarat - 380009
www.djnv.in



3
L)

5 ¢ DJNV & CO

INDIA Chartered Accountants
INDEPENDENT AUDITOR’S REPORT

To the Members of
Boss Packaging Solutions Limited

Report on the audit of the Financial Statements

Opinion

We have audited the financial statements of Boss Packaging Solutions Limited, which comprise the Balance
Sheet as at 31 March 2024, the Statement of Profit and Loss, Statement of Cash Flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements, give the information required by the Companies Act, 2013 {the “Act”) in the manner so
required and give a true and fair view in conformity with the Accounting Standards prescribed u/s 133 of the Act
read with relevant Rules issued thereunder (as amended) and other accounting principles generally accepted in
India;

a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2024;
b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that date.
¢} Inthe case of the Statement of Cash Flow, of its Cash Flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethica)
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters,

We have determined that there are no key audit matters to communicate in our report.

Other Information

The Company's Board of Directors is responsible for the presentation of other information and presentation of
its report {herein after called as “Board Report”) which comprises various information required under section
134(3) of the companies act, 2013. .

2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab, Stadium Circle, Navrangpura, Ahmedabad-386009.
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Our opinion on the Financial Statement does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the AS Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial Statement
or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management Responsibllity for Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies {Accounts} Rules, 2014.

This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on these financial statements based on our audit. In conducting our
audit, we have taken into account the provision of Act; the accounting and auditing standards and matters
which are required to be included in audit report under the provisions of the Act and Rules made there under.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionai
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.



e Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financiai
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in {i} planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with the mall relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or, when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2020 (“the Order”), issued by the Centrai
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure-A a
statement on the matters specified in the paragraph 3 and 4 of the order to the extent applicable.

2. Asrequired by Section 143 (3} of the Act, we report that:

a} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.



b)

c)

d)

e}

8)

h)

In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on 31 March, 2024, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2024, from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B". Our report expresses an unmodified opinion on an adequacy and operating
effectiveness of the company’s internal financial controls with reference to financial statements. ;

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197 (16) of the Act, as amended, we report that:

According to the records of the company examined by us and the information and explanation
given to us, the Company has paid/ provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V of the Act; and

With respect to the other matters included in the Auditor's Report and to our best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position,

ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person{s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”} or provide any guarantee, security or the like on
hehalf of the Ultimate Beneficiaries;
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(b} The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

{c) Based on such audit procedures we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) contain any material misstatement.

v.  The company has neither declared nor paid dividend during the year as per Section 123 of
the Companies Act, 2013.

vi.  Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
{edit log) facility but the audit trail feature was not enabled throughout the year.

For, DNJV & Co.
Chartered Accountants
firm’s Registration No.: 115145W

e

40 ; CA Nirav R. Choksi
' Partner
Place; Ahmedabad Membership No. 112249
Date: 08 June 2024 UDIN: 24112249BKCZI06142



Annexure - A to the Independent Auditor’s Report

The Annexure referred to in Independent Auditor's Report to the members of the Company on the financial
statements of the Company for the year ended March 31, 2024, we report that:

()
{a)

(b)

{c}

(d)

fe)

(i)
(a)

(b)

(iii)

(iv)

In respect of property, plant & equipment (PPE);

(A)  The company has maintained reasonable records showing full particulars, quantitative details and
situation of property, plant and equipment.

{B)  The company does not hold any intangible asset as at the balance sheet date and therefore this
clause is not applicable.

The Company has a program of verification to cover all the items of PPE in a phased manner which, in our
opinion, is reasonable having regard the size of the Company and the nature of its assets, Pursuant to the
program, certain PPE were physically verified by the management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on such verification.

According to the information and explanations given to us and the records examined by us we report that
no Immovable property or Land and Building or Freehold property are held in the name of the Company
as at the balance sheet date and therefore this clause is not applicable.

Company has adopted historical cost model for accounting for PPE, hence no revaluation has been carried
out by the company.

According to information and explanations given to us and result of our audit procedures, in our opinion,
no proceedings have been initiated or are pending against the company for holding any Benami property
under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

In respect of its inventories: The inventory has been physically verified by the Management during the
year. In our opinion the frequency of verification, coverage and procedure of such verification by the
management is appropriate. No material discrepancies were noticed on such physical verification.

Based on our examination of the records of the company and according to the information and
explanations given to us, the company does not have sanctioned working capital limits in excess of five
crore rupees in aggregate from banks during the year on the basis of security of current assets.

During the year the company has not made investments and also not provided any loans or advances in
the nature of loans or guarantee to companies, firms, Limited Liability Partnerships and other parties
hence clause 3(iii) (a) to {f) is not applicable.

The company has not made investments and also not provided any loans or advances covered under
sections 185 and 186 of the act in the nature of loans or guarantee to companies, firms, Limited Liability
Partnerships and other parties, Accordingly, paragraph 3(iv) of the order is not applicable.



(v}

{vi)

{vii)

{a)

{b)

According to the information and explanations given‘to us and based on our audit procedure, the
company has not accepted any deposits within the meaning of section 73 to 76 of the Act or any other
relevant provisions of the Companies Act, 2013.

The provisions of section 148(1) of Companies Act, 2013 with regard to maintenance of cost records are
not applicable to the Company.

In respect of statutory dues:

The company is generally regular in depositing with appropriate authorities undisputed statutory dues
including Goods and Services tax, provident fund, employees' state insurance, income tax, sales tax,
wealth tax, goods and service tax, custom duty, excise duty, value added tax, cess and other material
statutory dues as may be applicable to it from time to time.

According to the information and explanations given to us, there are no material dues of income tax or
goods and service tax or sales tax or service tax or duty of customs or duty of excise or value added tax
which have not been deposited with the appropriate authorities on account of any dispute.

(viii) According to the information and explanations given to us, there was no transaction found unrecorded in

(ix)
(a}

(b}

{c}

(d)

(e)

(f)

(x)
(a)

(b)

the books of accounts of the company which have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

According to the information and explanations and as verified from books of accounts, the company has
not defauited in repayment of loans or interest thereon to any lender,

According to the information and explanations given to us and on the basis of our audit procedures, we
report that the company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

In our opinion and according to the information and explanations given to us, the company has utilized
the money obtained by way of term loans during the year for the purposes for which they were obtained.

According to the information and explanations given to us, and the procedures performed by us, and on
an overall examination of the financial statements of the company, we report that no funds raised on
short-term basis have been used for long-term purposes by the company.

According to the information and explanations given to us and on an overall examination of the financial
statements of the company, we report that the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, join ventures or associate companies.

According to the information and explanations given to us and procedures applied by us, we report that
the company has not raised loans during the year on the pledge of securities held in its subsidiaries, join
ventures or associate companies.

The company has not raised moneys by way of initial public offer or further public offer.
In our opinion and according to the information and explanations given to us, the company has utilized

funds raised by way of preferential allotment of equity shares for the purposes for which they were
raised.
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{xi)
{a)

(b}

(c)

(xii)

(a)

(b)
fc)

(xiii}

(xiv)

{a)

(b)

(xv)

{ovi)

{a)

(d)

During the course of our examination of the books and records of the company, carried out in accordance
with the generally accepted auditing practices in India and according to the information and explanations
given to us, we have neither come across any instance of fraud on or by the company, noticed or reported
during the year, nor we have been informed of such case by the management.

To the best of our knowledge and information with us there is no instance of fraud reportable under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As per information and explanation given by management and/or audit committee there were no whistle
blower complaints received by the company during the year.

In case of Nidhi Company:

In our opinion and according to the information and explanations given to us the company is not a Nidhi
Comgany. Accordingly, paragraph 3(xii) of the order is not applicable.

Since the company is not Nidhi Company, this clause is also not applicable.
Since the company is not Nidhi Company, this clause is also not applicable.
According to the information and explanations, all transactions with the related parties are in compliance

with section 177 and 188 of Companies Act, 2013 wherever applicable and the details have been disclosed
in the Financial Statements etc., as required by the applicable accounting standards;

In our opinion and based on our examination, the company does not have an internal audit system and is
not required to have an internal audit system as per provisions of the Companies Act 2013.

The company did not have an internal audit system for the period under audit.

According to the information and explanations given to us, the company has not entered into non-cash

transactions with the directors or persons connected with its directors and hence provisions of section
192 of the Companies Act, 2013 are not applicable to the company.

In our opinion, the provisions of section 45-1A of the Reserve Bank of India Act, 1934 are not applicable to
the company. Accordingly the requirements to report on Clause (xvi) (a) to (c) of the order is not
applicable to the company.

This clause is not applicable to the company as it is not CIC

{xvil) The Company has not incurred cash losses during the financial year covered by our audit and during the

immediately preceding financial year;

{xviii) There has been no resignation of the statutory auditors during the year;



{xix} On the basis of the financial ratios, ageing and expected dates of realization of financiai assets and

(o)
{a)

{b)

payment of financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to-believe that any
materlal uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

This Clause is not applicable to the company as the provisions of section 135 for CSR are not applicable.
This Clause is not applicable to the company as the provisions of section 135 for CSR are not applicable.
For, DNJV & Co.

Chartered Accountants
Firm's Registration No.: 115145W

CA Nirav R. Choksi

Partner
Place: Ahmedabad Membership No. 112249
Date: 08 June 2024 UDIN: 24112249BKCZI06142



Annextire — B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013

We have audited the internal financial controls over financial reporting of Boss Packaging Solutions Limited as
of 31 March 2024 in conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management’s Responsihility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAY}. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India, Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
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over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financlal Controls over Financial Reporting

Because of the inherent limitations of internal financia! controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2024, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For, DN}V & Co.
Chartered Accountants
Firm’s Registration No.: 115145W

-

CA Nirav R, Choksi

Partner
Place: Abmedabad Membership No. 112249
Date: 08 June 2024 UDIN: 24112249BKCZI06142




Boss Packaging Solutions Limited
i U29100GI2012PLCO68544

Resltwed okfice: 13-C, Sur Mo 56/3/2f3, Ramdev Estate, Nr Siddipurs Estate, Opp Ramol hunedabad Higl ¥, Vinzol Read, Ahmed bad, Guf 382 445,
Balance Sheet as at 31 March 2024
(% in Lacs)
Particulars Notes| 31 March 2024 31 March 2023
1. EQUATY AND LIABILITIES
[1) Shareholdees’ funds 9
(2} Share capisl 3 317.23 1.00
(1) Rmservas and surplus 4 135.72 201.05
] Weoney recelved agalnst share warraritt = -
Total shareholders' funds A452.95 0205
[2} Share appiication money pending - -
|3) Mon~currant llabilites
(2] Lorg-term borrowlngs 5 20,62 078
{b) Defarved tax lisblithes (net) - -
() Other lang term fabililes - -
|d} Long-term provishons - -
Total non-current liabilities. 30.62 0.76
(4) Current kabliities
{a) Short-tarm borrowings 6 35,00 2493
(b Trade payables 7
[ to micro and small anterprisas 84.83 121.44
Due to others .60 11168
(c) Other current liabilities B 89.85 58,12
(d) Short-term previgians ] 35.24 29.14
Total currant liabilities 28251 32330
Tatal Equity and Liablilces 766,08 536.42 |
Il ASSETS
{1) Non-current assets
{a) Propesty, plantand equi and gible asyats
{i) Property, plant and equipment 10 13.12 12.85
{N) Intmngible asssts - -
(i} Capital work-in-progress - -
{v] Intangible assets undar developmenk - -
{5} Nom-currant investmennts = - -
(¢) Dafrrred tax assets {net} 11 146 1.37
(6] Long-term loans and advancas - -
(=} Othar non-currant assels - =
Total non-current assets 14,58 1423
(2) Curent assets
(2) Curcent invastments - -
(b) Inwentories 12 445.56 173.09
(¢} Trade rocehvables 13 2176 295,82
(d) Cash and cash wquivalanis 14 449 .01
(&) Short-term loans and advancas 1= 29.59 2501
(1) Othee current asets is 0.0 001
‘Takal currenk assets 751.50 52089
Total Assets FE6.08 53642
See ving notes to the fi Aal 2 142
As parour report of aven date
For DINY & Co. Forand on behalf of the Board
Chartered Accountants Bots Packaging Solutkens Umtted
Eirm's Reglstration No, 115145Ws W v
/ @-ﬁ&}‘s
Manish Bhrahmbhatt Kamlesh Puted
IManaging Dirwctor and Chalrman Dhractor
Membership Mo, 11224% [iN: 05154924 DIN: 07684901
ICAI UDIN; 24112249BKCZIOE142 : )
Py B K TRukkeA
Swata Prafapatl Bhavika Thakkar
Company Sacretary Chief Fnancll Officer
PCS No.s 66245 PAN: ADYPTESEEF
Ptace; Ahmedabad Place: Ahenedabad
Date: 03 Jwne 2024 Datwt 08 Jurna 2024



Boss Packaging Solutions Limited
T3 W231006G) 201 2PLEOGES 44
Reghtersd offlca: 11-C, Sur Mo 56/1/2/3, Ramdev Estate, Hr Siddipura Estate, Opp Ramol-Mehmdabad Highway, Vinzol Road, Ahmedsbad, Gujaras 382 445.

Statement of Profit and loss for the year ended 31 March 2024

% in Lacs)
Particulars Notes 31 March 2024 31 March 2023
Revenue from operationa 17 1,217.44 1,032.89
Other income 18 0,10 0.82
Total income (I} 1,217.54 1,034.71
Expenses
Cost of material consumed 19 B28.65 673.85
Purchases of stock in trade
|Change in b ies of work in progress and finishad goods
Employas banaflt sxpanses 20 173.06 147.48
Finance casts n 11.39 395
Dapreciation and amortization expenses 10 526 512
Other expenses 22 60.27 B69.69
Total enpenses (I1) 1,078.62 900.09
Profit/(Loss) bafore prional and dinary ttem and tax {1 - 1I) 138.93 134,62
Exceptional tem = -
Profit/(Loss) before extraordinary ltem and tax 13893 134.62
Prior parlod ltem - -
Extraordinary itam - -
Profit/(Loss) before tax 138.93 134.62
Tax enpenses
Current tax 35,50 34.40
Caferrad tax .09 -0.30
MAT credit entitiemant - -
Prior perlod taxes 248 -
Excess/short pravisian written back/off - -
Profit/(loss) kor the perdod from contlnulng oparations 101.04 100.53
Prafit/{loss) from discontinuing opavation (bafore tax) = =
Tax e of di inuing operation _ ;
Profit/(loss) from discontinuing operation (aftar tax) = =
Profit/(Loss) for the pariod 101.04 100.53
Earnings per share (Face value per share IR 10 ach}
Basic EPS and rastated basic EPS pc3 338 .44
Diluted EPS and d diluted EPS 23 3.38 6.44
See accompanyéng notes to the iinancial statmments 182
Aa par our report of aven date
For RJNV & Co. : For and on behalf of the Board
Chartered Accountanis : ™ Boss Packaging Solutions Limited
Flrm's Reglstration Na. 115145W =
Regl - y M ‘/'—/ !’lf" L i 3
LA Nirav R. Choksi \ . Manlsh Bhrahmbhatt Kamlesh Patel
Parinar A ' E l Managing Director and Chalrman Director
Membership No. 112249 e, S - DIN: 05154924 DAM: 07684301
ICAT UDIN: 24112249BKCTH06142 -
s R kTR
Sweta Prajapati Bhavika Thakkar
Company Secretary Chief Financial Ofhicer
ACS No.: 86245 Pad: ADYPTHEGEF
Place: Abmedabad Place: Ahmadabad

Date: 08 June 2024 Date: 02 Juny 2024



Boss Packaging Solutions Limited

CIN: U29100G120 12PLCOGES44

Regltstered office: 11-C, Sur No 56/1/2/3, Ramdev Estate, Nr Sidlpura Estate, Opp Ramol-Mahmdabad Highway, ¥nzol Aoad, Ahmedabad, Gujarat 382 445,

Statement of Cash Flow for the year ended 31 March 2024

R-K TRkt

(% in Lacs)
Particufars Notes 31 March 2024
Cash flow from operating sctivities
Met profit after tax 101.04
Depreciation and amortisation expense 5.26
Provision for tax 37.89
Interast income -0.10
Finanee costs 11.39
Operating profit before working capltal changes 155.46
Adjustments for:
Inventories -272.51
Trade recelvables 34.05
Trade payabks <110.70
Short term kans and advances -14.68
Cthar current liabilities n7s
Cash generated from operations +186.64
Tax paid [nat) 31.88°
Net cash penerated/ [used] from operating activitles (A} -218.52
Cash flow from Investing activitles
Purchase of property, plant and equipment -5.52
Interest received 0.10
Net cash g ted/ {used In} b ing activities (B) £.41
Cash flow from financing activities
Proceeds from issue of share capital 149.86
Proceeds from long term borrowings 29.86
Proceeds from short term borrowings 3207
Interest paid +11.3%
Net cash {used) f genoratod from finandng activitles {C) 200,41
Net increase/ [decrease} bn cash and cash egquivalents {A+B+() -23.52
Opening balance of cash and cash equivalents 280
Closing balance of cash and cash equivalents 4 4.49
Noba: -
The abave Cash Flow Stat it has baen prepared under tha ‘mdiract Method” as zat out in the Accounting Standard 2 {AS-3}, “Cash Flow Statements”,
See accompanylng notes to the finandal statements 1&2
As per aur report of even date
For DJNV & Co. For and on behalf of the Board
Chartered Accountants Boss Packaging Sohwlons Limited
Firm's Registration No. 115145W = 2 o q
MM/J/" . {:% j :‘-._
CA Nirav R. Chohs Manish Bhrahmbhatt Kamlesh Patal
Fartner Q/ Managing Director and Chairman Directar
Membership No, 112249 Y DIN: 05154924 DIN: 07684901
WAl UDIN: 24112249BKCZ106142 M’
Sweta Prajapatt Bhaviks Thakdar
Comipany Secratary Chief Financial Officer
ACS No.: 66245 PAN: ADYFTBS66F

Place: Ahmedabad
Drate: 08 June 2024

Place: Ahmedabad
Date: 03 June 2024
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Boss Packaging Solutions Limited
CIN: U29100G)2012PLC068544
Registered office: 11-C, Sur Mo 56/1/2/3, Ramdev Estate, Nr Slddipura Estate, Opp Ramol-Mehmdabad Highway, Vinzol Road, Ahmedabad, Gujarat-382
aas,

Notes forming part of the financial statements

Company information

Boss Packaging Sclutions Limited {'the Company’} is engaged In the business of of manufactures, exporters, importers and dealers of machineries, spares,
tools, jligs, dies, fixturas, equi and instr used in industries facturing all kind of packing ¢ i and materials including cartons, boes, and
cases wholly or partly made of papers, boards, wood, glass, plastic, rubber, metals, zelating, tin or ctherwise and glass bottles, glass jars, flasks casks and glass
containers of every description, fibrite boues, corrugated containers, corrugated roling boxes, aluminium colis and packing requisite of every kind and
description. The registered office of the company is located at 11-C, Sur No 56/1/2/3, Ramdev Estate, Nr Siddipura Estate, Opp Ramol-Mehmdabad Highway,
Vinzol Read, Ahmedabad, Gujarat — 382445, :

Significant Accounting Policles

Accounting assumptions

The fi ial stats of the-Company have been prepared In accordance with g lly accepted ting principtes in India {Indian GAAP) to comply in
all material respects with the Accounting Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies [Accounts)
Rules, 2014 and the relevant provisions of the Companies Act, 2013, These financial staterments are prepared on an accrual basis and undar the histarical cost
o ion except fi ial instr which have been measured at fair value. The accounting policies are consi ly applied by the Company during the
year and are consistent with those used In previous year.

Use of estimates

The presentation of financial statements in conformity with the generlly accepted accounting principles requires estimates and assumptions o be made by
the management that may affect the reported amount of assets and liability as at the date of financial statement and the reported smount of revenue and
expenses during the reporting period, Although this estimates are based upan t's best b ledga of current events and actions, actual results
could differ from those estimatad.

Property, plant and equipment

Fixes Assets are stated at cost less accumulated depreclation and impairment kosses, i any. Cost comprises the purchase price and any other attributable cost
for bringing the assels to its working condition for its intended use. Financing cost relating to acquisition of qualifying fixed assets are ako included to the
extend they relate to the period till such assets are ready bo put to use. Capital work in progress comprises of the cost of the Fiked assets that are not yet ready
for thelr intended use as at the Balance sheet date. Intangible assets are recorded at the consideration paid for their acquisition. Cost of any internally
generated asseks comprise all expenditure that can be directly attributed or allocated on a reasonable and consistent basis, to creating, producing and making
the assats ready for its intendad use.

Depreclation / amartisation
Depraciation has been provided on WOV basis at the rate specified under Schedule 1l of the Companies Act, 2013, Depreciation Is provided on 2 praportionate
basis on any additlon made during the year.

impalrment of assets

Fixed assets are review for impairment whenever events or changes in circumstances indicate that the carrying amount of asset may not be recoverable,
Whenever the carrying amount of the assets exceeds its recoverable amount, an impairment loss is recognized In the income staternent for its iterns of fixed
assets carrled at cost. The recoverable amount is the higher of asset’s net selling price and vatue in used. The net selling price is the amount obtained from tha
sale of assets in the arm's length transaction while value in use Is the prasent value of estimate future cash flows expacted te asise from the continuing use of
an assets from its disposal at the end of its useful life,

Recoverable amount are estimated for Individual assats or, if not possible, for the cash generating unit. Impairment loss recognized for an asset in earlier
a¢counting period is reversed to the extent for tits recoverable amount, if there has been a change In the estimate use to determine the assets recoverable
amount since the Jast impairment foss was recognized.

Reveruie recognition

a. Sale of products is recognized when the sufficlent risks and rewards of ownership of the goods have passed to the buyer.

b, Revenue from services is recognized as tha related services are periormed. Where the ability ta assess the dltlmate collection with reasonable certainty ks
lacking at the time of rising any claim, revenue recognition 1s postponed te the extent of uncertainty invalved. In such cases revenue recognized only when it s
reasonably certatn that ultimate collection will be made.

<. Interest income is recagnized on a time proportional basks taking Into account the amount outstanding and the rate applicable

. Dwidend income from investment is recognized whan the amount is received.

Inventories
Inventories are valued at lowar of cost or net realizabla value on FIFS basis. {Batch wise).

Purchase and expanses
Purchases are shown exclusive of takes fduties wherever input tax credit is taken and net of Trade Discounts availed from suppliers and purchase return.
Major iterns of the 2xpenses are accounted on time f pro-rata basis and necessary pravisions for the same are made.

o
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212
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Employer benafits

a} Short term employee benefit

All employee benefit payable wholly within twelw months of rendering the services are classifled as short term employee benefits. Benefits such as Salary,
wages and short term compensated absences etc. and the expected cost of bonus, ax-gratia arg recognized in the peried in which the employes renders the
related service.

b} Post employmaent benefit

I. Dafined Contribution plang: The Company’s provident fund scheme is defined contribution plans. Tha centribution paid or payatble under tha schemes
recognized during the periad in which employes renders the related service,

Ti. No Provisions is made for gratulty and other post-smployment benefits since, as explafned the amount ¢annot be quantified with reasonable certainty,

Forelgn currency transactions
L. Transactions denominated In foreign currencies are normally recorded at the exchange rate prevailing on the datw of the transaction or that approximates
the actual rate at the date of transaction.

11 W ¥ items denomi d in foreign curmencles at the pericdfyear-and are restated at period/fyear-end rates.

111, Any income or eXg on of exthange difference efther on setlement or on translation is recognized in the Statement of Profit and Loss,

I¥. Premium ar discount on forward contracts for hedging foreign currency transactions are amortized and ized in the stats t of profit and loss aver
the period of the contract.

Borrowlng cost A

Borrowing cost that are attributable to the acquisitlon and construction of a qualifylng asset are capltalized as a part of the cost of the assets, Other borrowing
gost are racognized as an sxpenses in the year in which they are incurred,

Earnings per share
Basic earnlngs per share arg calculated by dividing the net profit for the period attributable to equity sharebolders by the weighted average numbers of equity
share outstanding during the period.

Taxes on Income
i. Tax on Income for the current perted 5 determined on the basls of taxable Income and tax credit computed In accordance with provision of the (ncome Tax
Act, 1961, and based on expected outcome of assessment/appeals,

Ii. Deferred Tax is recognized on timing differences between accounting income and the tanable Incoma for the year and quantified using the tax rates and
laws enacted or substantlally enacted as on the Balance sheet date, Tming diffsrences that get Originate In tax holiday period and get reversed during tan
haliday peried are ignored. Timing differences arising on the scecunt of gratuity and leave ancashment are assumned to be pald only after tax holiday perlod,

Wi Deferred tax assets are recognized and carried forward to the extend the there is a reasonable certainty that sufficlent future taxable income will be
avallable against which such deferred tax assets can be realized, Doferred tax assets sre recognized on carry forward on unabsorbed depreciation and tax
losses only if there |5 virtual certainty that such deferred tax assets can be realized against future taxable profits. Unrecognized deferred assats of warlier year
are re-assessed and recognized to the extent that It has become reasonably certain that future taxable incorme will be available against which such defer tax
assets can be reafized.

Provisions, contingent liabilites and contingent assets

A provision s }uoomized when the company has a present obligation as a result of past events and It is prabable that an cutflow of resources will be required
to settle the obligation, in respect of which a rellable estimate can be made. Provisions are not discounted 1o their present value and are determined based on
best extimate require to settle the obligation at the balance sheet date. These are raviewsd st each Balance sheet date and adjusted to refiect the current best
esttmates. Contingent Rability Is disclosed by way of notes to steount, Contingent assets are not recognlzed.



3 Share Capital % In Lacs

Particulars 31 March 2024 31 March 2023
|Authorised Share Capltal
Equity Shares, As. 10 par value, 5000000 {Pravious Year -5000000] Equity Shares 500,00 500.00

Isswed, Subsoribed and Fully Paid up Share Capital

Equity Shares, Rs. 10 par value 3172260 (Previous Year -10000) Equity Shares paid up 317.13 1.09
[Total 317.23 100
P to app | of the L

{i} Tha Company has made preferential allotment of 10,335 wquity shares of face valuw of Rs. 10/- gach, kssued at Rs, 1450/ sach,

{I1) The Company has skotted equity shares of face value of Rs. 10/ each as bonus sharesin the proportion of ohe hundred fifty five {155) bonus equity shares of face
value of Rs, 10/- for avery o equity share of face value of Rs. 10/- a3 on the record date, by capitalising an amount of Rs. 14,882.40 thousand from securities premivm
and Rs. 16,636.85 thousand from free reserves.

3.1 Reconcliiation of bar of shares

|Particulars No. of shares {%in Lacs)
Equity Shares 31 March 2024 | 31March2023 | 31March2024 | 31March 2083
|Cpening Balance 10,000 10,000 1.00 1.00
Issued during the year
Fresh lssue of aquity shares 10,335 - 1.03 -
|ssuance of bonug equity shares 31,51,925 - 215.19 -
Delation during the year - - - -
|Closing balance 31,72,260 10,000 | 317.23 1.00

3.2 Rights, preferences and restrictions attached to shares
Equity Shargs: The Company has ane class of aquity shares. Each shareholder is eligible for one vote per share held. The dividend proposed by the Board of Directors is

subject to the appreval of the shoreholders in the ing Annual | Mesting, @xcept in case of interim dividend. in the event of liquidation, the equity
sharsholders are aligible to receive the ramaining assets of the Company after distributi of all praf ial , n proportion to their shareholding.
3.3 Detsils of Shares held by shareholders holding more than 5% of the aggrejate shares in the c
[Equity Shares 31 March 2024 31 March 2023
Name of Sharehold No. of shares In% No. of thares in%
Manishbhai N Brohmbhatt 9,51,500 29.93% £,000 60.00%
Ketan S Thakkar 9,51,500 29.95% 2,000 20.00%
Jagruilben M Brahmbhatt 3,17,460 10.01% 2,000 20.00%
Kamlesh Patel 9,51,500 29.99% - 0.00%
2.4 Shares held by Promoters et the end of the year 31 March 2024
Name of PFromoter Classof Shares | Mo.of Shares | % of total shares Wl T I
the year
Manishbhai M Brahmbhatt Equity 8,51,500 22.99% -50.00%
Ketan 5 Thakkar Equity 9,514,500 29.59% 50.00%
lagrutiben M Brahmbhatt z Equity 3,17,460 10.01% -50.00%
Kamlash Patal Equity 98,517,500 29.59% 100.00%
Bhavika K Thakkar Equity 100 0.003% 100.00%_.
Premkumar i Brahmbhatt Equity 100 0.003% 100.00%
3.5 Shares held by Promoters at the end of the year 31 March 2023
Name of Promotet Class of Shares |  No. of Shares | % of toted shares X a:;:‘:!::""‘
Manlshbhal N Brshmbhatt Equity &,000 60.00% 0.00%
Katan'S Thakkar Equity 2,000 20.00% 2.00%
Jagrutiben M Brahmbhatt Equity 2,000 20.00% 0.00%
Kamlesh Fatel Equity - 0.00% 0.00%




4
Parikulars

Securities Premium
Cpaning Balance

Add: Share premium from issus of squity shares

Less: Car of it

Closing Balance
Staternant of Profit and loss

reserve

Batanee at the beginning of the year

Add: Profit during tha year
Less: Appropriation

Capitalisation of free resarves {lssuance of bonus aquity shares)

Balance at tha end of tha year

Tatal

5
Particulars

Unsecured termn loans from banks
Total

5.1 Partbculars of
Nama af lender
Kotak Mahindra Bank
HDFC Bank
HDFC Bank
HODFC Bank

6 Short tarm
articulars

yre af loan

WCTL - ECLGS unsecurad loan
WCTL - GECL unsecurad loan
WCTL - unsecured loan

WCTL, - unsecurad business loan
Loan from Directors and other ralated partias are carried at 12% p.a. intarest and without any

Currant maturitins of long-term debt

1] ] loans repayable on d d from Banks and NBFC
Tokal

6.1 Particulars of
Name oflender Wyoe of loan
Bajaj Finance Limitad Cash credit and overdraft limii
Kotak Mahindra Bank Cash

7 Trade

Partleulars

Due to micro and small enterprises
Due 10 others

Totat
7.1

Particwlars

MSME

Othars

Disputed dues- MSME
Disouted dues- Others
Suh total

MSME - Undue
Cithers - Undue

Tatal

31 Marech 2024
148.82
of bonus equity shares) 143,82
201.05
101.04
16637
135.72
135.72
31 March 2024
30.62
30.62
Loan sanctlomet Date Intgrazt rate  Repavment terms
330 ks 20-Jun-20¢ &% p.a, EmI
4.85 lacs 23-Jun-20 £25% pa. EMI
25.00 lacs 24-Dec-19 15.96% p a. EMI
75.00 lacs 03-Apr23 13.50% p.a. EMI
repayments.
31 March 2024
2534
9.66
35.00
Loan sanctioned Dt Interestrate R terms
17.97 lacs 20-Jul-17 19% p.a. Drop line OD
3500 lacs 23-Apr-23 16% p.a. Droa line OD
31 March 2024
B84.83
3760
122.42
for
Less than 1 year 1-Z years 23 years More than 3 years
7954 4.89
3142 £.18

100.53
100,53

201.05

076

&.76

Tenure
48 months
48 manths
48 months
35 months

in

31 March 2023

290
.03

293

Tanure
96 months
36 manths

31 March 2023

12144
111.68

233.12

Total

37.60

122.42

122.42



7.2

Teade Payable ageing schedube as at 31 March 2023 X In Lacs}
Outstanding for following perlods from due date of pay
Fegiczians Less than 1 year 1-2 years 2-3 years Maore than 3 years o
MSME 121.44 = - - 12144
Others 111.38 - b.29 - 11168
Disputed dues- MSME - - - - -
Disputed dues- Others - - - - -
Sub total 233.12
MSME - Undue g
Others - Undue -
Total 233.12
Other current liabilities (% in Lacs)
Particulars 31 March 2024 | 31 March 2023
|Advance from customars £9.13 9.4
Crediters for axpense 143 0.52
Qther statutory liabilitles 12,59 17.58
Unpaid salaries and wages 11.70 10.38
Total 89,85 6&1&
Short term provisions [% bo Lacs)
Particudors S 31 Marchi 20247 |7 31 March 2023 °
Provision for tax (Net of Advance Tan and TDS) 3524 29.14
Total 35.24 29.14




{%in Lacs)

10 Pmpzrt!.plantaml quip

Gross block preciation and isation Net black Net block

Name of assets _Afan Addition Deduction As on Ason for the Deduction Ason Ason Ason

01-Apr-23 31-Mar-24 | 01-Apr-23 year 31-Mar-24 31-Mar-24 31-Mar-23
(i) Property, plant and equiy
Plzants and equipments 2106 315 - M2 1315 272 - 15.87 834 7o
Furnltures and fturss 521 - - 521 420 0.26 - 445 0.7 101
Vehicles 1.04 - - 1.04 0.8z 0.04 - 086 017 o
Office equipments 453 143 - 637 301 oss - s i3e 152
Electric Mitdngs 083 - z - 0,63 054 0.0z 3 056 0.07 0.09
Ci 1058 0.593 - 1152 8.87. 124 = 10.31 141 172
Total 43.45 552 - 48.956 30.58 5.26 - 35.84 1312 12.86
Previous yaar 38.89 455 = 4245 2547 512 - 30.59 1186 1343




11 Deferved tax assots net
Particulars

Deferred tax asset

rotal

Particulars
Hfferance betwaeen book depreciation and tax depreciation
Fotal

12 Inventorias
Particulars

Raw materials f Work-in-progress
Total

13 Trade
Particulars

Unsecured and considered good
Total
13.1 Trade

Particula
curars Less than 6 months 6 months- 1 year

Undi. 1 Trade v bl T 11.51

sonskdered poad
Undisputed Trade Receivabl

Dizp i Trade iva bl idarad
good

Jisputed Trade Recelvables considered
Jouhtfid

sub total

Undue - considered good
Undug - considered doubtful
Provislan for doubtful debts

Tokal

Less than 6 months & months- 1 year

Undisg i Trade Ivabl 2B9.34 18E
considered good

Undisputed Trade Receivabl

considered doubtful

Disputed Trade Receivahl idered

soed

Disputed Trade Aecaivabh Idered

daubtful
Sub total

Undue - considerad good
Undue - considered doubtiul
Provision for doubtful debts

Total

31 March 2024
146

146

31 March 2024

008

31 March 2024
445.56

445.56

31 March 2024
6176

261.76

due date of

1-2 years -3 years Morg than 3 years

17.85 4.69

1-2 yaars Z-3 years More than 3 yedrs

4.50

31 March 2023

-0.30

31 March 2023

173.05

17105

31 March 2023

25582

29582

Totsl

26176

26L76

6176

295,92

Z95.82
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17

12

13

20

and cash
Particulars

Cash en band
Balances with banks In current accounts

Bank Deposit having maturity of less than 3 months

Total

Toang snd
Particulars

Balances with government authorities

Other boans and advances (Unsecured, consldered gond)

Advance to suppliers
Loan to employees
Prepaid expanses

Advance paymant for Initlal Public Offering costs

Othar advances

Total

Particulars
Security deposits
Total

Revenue from
Particulars

Sale of products
Total

Gther Income
Particulars

Interast income

Dhars

[ty drawback received
Foreign exchange gain

rotal

Particwlars

Raw Materlal Consumad
Qpening stock
Purchases during the year
Less: Closing stock
Tobal

Total

Partlculars

Salarles and wages

Director's remuneration

Salarias and wages
Cantribution to providant fund and ESIC
Staff welfare expenses

Total

31 March 2024
171
277

4.4n

31 March 2024
1.00
1.37
2.9%
071
14.15
19.48

30.69

34 March 2024

0.01

nm

31 March 2024

1.217.44

131734

31 March 2024

0.10

31 March 2024

173.05
1,101 16
445.56
228,65

82845

31 March 2024

18.30
144.92
253
7.20

173.06

i
31 March 2023

145
19.86
870

mm

31 March 2023
131
72
373
0.25

1899

2541

31 March 2023
0.01

m
11 March 2023

1,033.89

1 01T.8%

31 March 2023
0.79

0.03
0.00

0.82
In

41 March 2023

168.5%
&8
173,05
ar13.85

673.85

31 March 2023

.00
1231
0a7

147 48



21 Finance costs

{%in Lacs)

Particulars « 31 March 2024 | - 31 March 2023 -
Intarest expense

I pald to Banks and Financial Institutions 11.28 223
Interest to others 010 172
Total 11.3% 395
Other exper (% i Lacs)
Particul 31 March 2024 31 March 2023
Payment to auditors

Auditors' remuneration 030 0.30
Advertisament and publicity 9.09 1184
Bank charges .02 0.05
Commission expansas .03 168
Ci ble toots and purct 1.97 127
Insurance expenses 0.40 Q40
Cffice and other mizcellsnaous eXpenses 17.93 13.65
Profassional charges 2.62 Q.70
Rent expenses 5.34 516
Repairs and maintenances 1.63 156
Sundry balance written off and discount 0.14 .19
Transportation and fal handling 8.24 737
Traveling and yance 10,47 9.36
ROC and compliance feas 2.10 7.54
[Towt 6027 5369




23 share

Profit attributable to equity shareholders (% in Lacs)

Weighted average number of equity shares
Basic EPS and Restated Basic EPS

Diluted EPS and Restated Diluted EPS

Face value per equity share {in INR)

24 Auditors' Remuneratlon

Payments to auditor as
- Auditor
Total
25 In currencles

Export of Goods calculated on FOB basis

Total

26 Related party disclosure
) List of related partles

Ketanbhai 5 Thakkar
Manish N Brahmbbhatt
Kamlesh H Patel
Jagruti M Erabmbhatt
Parthivikumar B Barad
Bhavika K Thakkar
Sweta 5 Prajapati
Khushbu J Shah
Ushaben Thakkar
Viralben K Patel
Mehul 5 Thalkdar

Boss Enterprise

Boss Fiping Solution Private Limited

{H) Related transactions

Remuneration/Salary
Jagruti M Brahmbhatt
Ketanbhai 5 Thakkar
Manish N Brahmbhatt
Kamlesh H Patel
Viralben K Patel
Mehul § Thakkar
Bhavika K Thakkar
Swata 5 Prajapati

Rent expense
Ushaben Thakkar

Loans taken
Manish N Brahmbhatt
Ketanbhai 5 Thakkar
Kamlesh H Patel

Loans repald
tanish N Brahmbhatt
Ketanbhai § Thakkar
Kamlesh H Patel

Diractor’s sltting fees
Parthivkumar 8 Barad
Khushbu ) Shah

101.04
29,91,652
338

3.38

0.30

0.30

Relationship

Executive Director

Chairman and Managing Director [KMP)
Executive Director

Non-Executive Director

Independant Director

Chief Financial Officer ([KMP]

C’ompan\r Secretary (KMP)

Independent Director

Relative of Executive Director

Relative of Exacutive Director

Relative of Executive Directar

Entity in which KMP has substantial interest
Entity in which KMP has substantial interest

Non-Executive Director 3.00
Exacutive Director 570
Chairman and Managing Director [KMF) 5.40
Executive Director 420
Relative of Executive Director 2.10
Relative of Executive Director 3.30
Chief Financlal Officer [KMF) 7.20
Company Secretary (KMP) 2,08
Refative of Executive Director 5.34
Chairman and Managing Director (KMP} 6.45
Executive Director .45
Executive Director 145
Chairman and Managing Director {KMP) 6.45
Exacutive Director 6AL
Executive Director 145
Independent Director 0.05
independent Director 0.06

100.53
15,50,000
6.44

6.44

10

748

6.00
9.00
6.00
6.00
4.20

7.20

435



L]

lated party balances (X in Lacs)
Particulars Relatlonshi 31 March 2024 31 March 2023
Salery payable
Jagruti M Brahmbhatt Nen-Executiva Director 0.01 0.48
Manish N Brabmbhatt Chairman and Managing Directar {KMP) 0.58 045
Katanbhai 5 Thakkar Executive Director 0.20 0.67
Kamlesh H Patel Enecutive Diractor 0.20 045
Viralban K Patel Relative of Executive Directar - 033
Bhavika K Thakkar Chief Pnanclal Officer {KMP) 0.54 0,54
Swata S Prajapat Company Secratary (KMP) = 033 -
Rent payable
Ushaben Thaldar Reltive of Executhve Diractor 240 .
Mehul 5 Thakkar - Relative of Executhve Director 0.55 -
Dirachor's stttling fess payable
Parthivkumnar B Barad |Independant Director 0.02 -
Khushbu ) Shah independent Director 0.02 -
Ratio analysis
Particulars N /| 31 March 2024 31 March 2023 Change in %
Current assets
Current 66 £9.88%
@ b Curvent liabities : iy
. Total debts
b D&l T 0.07 004 1693,
[b] Debt-equity ratle sharshalder’s fund 0.0 693.62%
Earnings avallable for debt service 81
(c} Debt survice coverage ratio R 158 831 02%
Profit after tax &
GB.. -53.42%
{d] Return on ¢quﬂ:vl ratie Aversge shareholder’s fund 30.85% 23%
{e) Invantory turnover ratio MLM_ 3.94 605 -34.97%
Average inventories
. Total turnover
ath <26.
|} Trade recaivables turnover ratio Pt T T S 457 591 12%
Tatal purchases B
i - &6.19 41 484
(8) Trade payables turncver ratio e Tl 7 0%
Total tu
i rnCve 0 260 548 <52 E5%
(h} Net capital tul T ratio Nat working capital
(1) Net profit ratio et arofit_ 8.30% 872% 14.65%
Total turnover
Earnings before interest and taxas 21.08% 68.32% 54.51%
{i} Raturn an capital smpleyed P J .
. Return on investment NA NA A
Pl = Toral investments

(a) Current ratio; Dus to crease In

azgats.

{b} Dabt-equity ratho; Due to increase In borrowings - long term debt.
{c} Debt sarvice coverage ratie: Due to increase In borrowlings - ong tamm debt.
{d) Return on squity ratio; Due o increase Tn shareholdars’ fund In current year

(&} Inventory turnover ratio: Dus to i
{f) Trade receivables turnover ratle; Due to increase in ge account

{g} Trade payables turmover ratio: Dua to increase In total purchases.
{h) Net capttal turnover ratio: Due to increasa in net working capital.
{{} Raturn on capltal employed: Due to Increate In borrowings - capital employed.




28 Othwr sta ¥ disch as per the Companles Act, 2013
The Campany does not have anything te report In respect of tha following:
+ Benaml propertias
« Trading or investment In crypte or virtual curtency
+ Glving/receiving of any loan or sdvance or funds with the und ding that the reciplent shall lend, invast, provid ity or g on behalf of the
Company/funding party
« Transactions not recorded in books that were surrendered or disclozad asincome during Income-tax assessmant
+ Charges or satisfaction not registered with ROC beyand statutary period '
+ Title daeds in respect of freehold immovable properties not being held in the name of the Company.
+ Transactions with struck-off companies . )
+ Mo pli with ber of layers asp {bed under the Compantes Act, 2013, read with Companies [Restriction on ber of Layers) Rules, 2017.
« Wilful Defaulter by any bank or financlal Institution or other banwdar.
+ Sacurity of Current Assets against borrowings as the company has not borrowed money from bank.

29 Regrauping
Pravious year’s figures have buen re-grouped, re-classified and re: ged wh Y.

30 MSME
The Company has received intimation from “Suppliers” ragarding thair status under Micra, Small and Medium Enterprise Devaloy Act, 2006, and hence,
fisch , if any, ralating to unpald as at the purlod end as required under the act has been glven. The Interest hag not been provided as per the

lanati ided by the after confmation letters from the parties that the payment is made within dus dates.

31 Employee Benefits

Disclosurs requirement as required by the AS-15 {Revised 2005), Employes Benefits are not given in view of non-availability of the required information with the
company.

32 Cash Flow Statement
In the Preceding Fi fal Year, the C was gr 1 an jon from the requirement to prepare the Statument of Cash Flows. Consequently,

corresponding previous year's figuras are not reported in the Statement of Cash Flows of Current Flmanctsl Year,

For DINV & Co. For and on bahalf of the Beard
Chartered Accountants . g Boss Packaging Solutions Umitad
Firm's Registration No, 115145W M}'}/ =
t v / | %r ; - >
CA Nirav R, Chok: Mantih 8hrahmbhatt Kambesh Patel
Partner ! Munaging Director and Chalrman Direetor
TWambership Mo. 112249 M " DIN: 05154924 OIN: 07634501
oAl UDIN: 24112249BKCH0E142 LI / M
R oo’z
Sweta Prajapat] Bhavile Thaldar
Company Secretary Chiaf Financlal Officer
S No.; 66245 PAN: ADYPTBS56F
Plnce: Ahmedabad Place; Ahmpdabad
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